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9. Loss, damage and/or liability due to faults or defects existing at the time of commencement of this insurance
and known to the Insured or his responsible representative but not disclosed to the Company.

10. Loss of use of the Insured’s plant or property or any other consequential loss incurred by the Insured.

11. Loss, damage, and/or liability due to explosions in Chemical Recovery Boilers, other than pressure
explosions for e.g. smelt, chemical, ignition, explosions etc

12. Loss of or damage to belts, ropes, chains, rubber tyres, dies, moulds, blades, cutters, knives or exchangeable
tools, engraved or impression cylinders or rolls; objects made of glass, porcelain, ceramics, all operating
media (e.qg. lubricating oil, fuel, catalyst, refrigerant, dowtherm) felts, endless conveyor belts or wires; sieves,
fabrics, heat resisting and anti-corrosive lining and parts of similar nature, packing material, parts not made
of metal (except insulating material) and non-metallic lining or coating of metal parts.

13. Loss or damage for which the manufacturer or supplier or repairer of the property is responsible either by
law or contract

14. In any action, suit or other proceeding where the Company alleges that by reason of the provisions of the
exceptions or exclusions above, any loss, destruction, damage or liability is not covered by this insurance,
the burden of proving that such loss, destruction, damage or liability is covered shall be upon the Insured.

SPECIAL CONDITIONS

The liability of the Company for any one item of the insured property shall not exceed in the aggregate in any one
Policy Period the Sum Insured set against such in the attached Schedule, unless the Sum Insured under such
item is reinstated after occurrence of a claim for balance period.

SPECIAL PROVISIONS
1. Sum Insured

a. ltis the requirement of this Insurance that the Sum Insured shall be equal to the cost of replacement of
the insured property by new property of the same kind and same capacity which shall mean its
replacement cost including freight and customs duties, if any, and erection costs.

b. Sum Insured of the Insured Equipments should be declared as a whole and should not be apportioned
towards part of Equipments.

2. Basis of Indemnity

a. Incases where damage to an insured item can be repaired, the Company will pay expense necessarily
incurred to restore the damaged machine to its former state of serviceability plus the cost of dismantling
and re-erection incurred for the purpose of effecting the repairs as well as ordinary freight to and from a
repair shop, customs duties if any to the extent such expenses have been included in the Sum Insured.
If the repairs are executed at a workshop owned by the Insured, the Company will pay the cost of
materials and wages incurred for the purpose of the repairs plus a reasonable percentage to cover
overhead charges. No deduction shall be made for depreciation in respect of parts replaced except for
(i) wear and tear parts and (ii) parts for which manufacturers have specified a fixed life for use and the
like but the value of any salvage will be taken into account. If the cost of repairs as detailed here in
above equals or exceeds the actual value of the machinery insured immediately before the occurrence
of the damage the settlement shall be made on the basis provided for in (b) below.

b. In cases where an insured item is destroyed, the Company will pay the actual depreciated value of the
item immediately before the occurrence of the loss including costs for ordinary freight erection and
customs duties if any provided such expenses have been included in the Sum Insured, such actual
value to be calculated by deducting proper depreciation from the replacement value of the item. The
Company will also pay any normal charges for the dismantling of the machinery destroyed but the
salvage will be taken into account. Any extra charges incurred for overtime, night-work, work on public
holidays, express freight are covered by this insurance only if especially agreed to in writing. In the event
of the makers’ drawings, patterns and for boxes necessary for the execution of a repair not being
available the Company shall not be liable for cost of making any such drawing patterns or core boxes.

The cost of any alterations, improvements or overhauls shall not be recoverable under this Policy.

The cost of any provisional repairs will be borne by the Company if such repairs constitute part of the
final repairs and do not increase the total repair expenses. If the Sum Insured is less than the amount
required to be insured as per Provision 1 here in above, the Company will pay only in such proportion
as the Sum Insured bears to the amount required to be insured. Every item if more than one shall be
subject to this condition separately.

The Company will make payments only after being satisfied, with the necessary bills and documents
that the repairs have been affected or replacements have taken place, as the case may be. The
Company may, however, not insist for bills and documents in case of total loss where the Insured is
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unable to replace the damaged equipments for reasons beyond their control. In such cases claims can
be settled on ‘Indemnity Basis’.
3. Inspection of Turbines and Turbo Generators
All Mechanical and Electrical parts of any steam turbine, gas turbine or generator upto 30,000 KW shall be
inspected and overhauled thoroughly under the supervision of Maker’s representatives, in a completely
opened up state at least every two years: for turbines or generators exceeding 30,000 KW such inspection
and overhaul shall take place after 32,000 hours of operation or every four years. The cost of inspection and
overhauling shall be borne by the Insured and a copy of the Report issued by the Maker’s representative on
such inspection and overhauling shall be furnished to the Company immediately after the work has been
carried out.
The Insured shall arrange for these regular inspections in such a way as to enable the Company’s
representative to be present at the inspection at their own expenses. The Company shall be notified at least
seven days in advance of the commencement of any overhauling necessary according to expert opinion.
If the Insured fails to comply with the requirements of his condition, the Company shall be free from all liability
for loss or damage caused by any circumstances, whatsoever.
The Insured may apply for an extension of the period between any two regular inspections, and such
extension may be considered if in the opinion of the Company the risk is not aggravated thereby.
4. Obligations of the Insured

a. The Insured shall take all reasonable steps to maintain the insured property in efficient working order
and to ensure that no item is habitually or intentionally over loaded. The Insured shall fully observe the
manufacturer’s instructions for operating, inspection and overhaul, as well as government, statutory
municipal and all other binding regulations in force concerning the operation and maintenance of the
insured plant and machinery.

b. The Company’s Officials shall at all reasonable times have the right to inspect and examine any property
insured hereunder and the Insured shall provide the Officials of the Company with all details and
information necessary for the assessment of the risk. The Company shall provide the Insured with a
copy of the inspecting Official’s report; which shall however be treated as strictly confidential both by the
Insured and the Company.

c. Inthe event of any:

i. Material change in the original risk
ii. Alteration, modification or addition to insured item
iii. Departure from prescribed operating conditions, whereby the risk or loss or damage increases
iv. Changes in the Insured’s Interest (such as discontinuation or liquidation of the business or being
placed in receivership) taking place, the Policy shall be void unless its continuance be agreed by
endorsement signed by the Company.
5. Duties following an Accident
In the event of any occurrence which might give rise to a claim under this Policy, the Insured shall:
a. Immediately notify the Company by telephone or telegram as well as in writing, giving an indication as
to the nature and extent of loss or damage.
take all reasonable steps within his power to minimise the extent of the loss or damage.
preserve the damaged or defective parts and make them available for inspection by an official or
surveyor of the Company.
e. furnish all such information and documentary evidence as the Company may require.
The Company shall not be liable for any loss or damage of which no notice and completed claim form have
been received by the Company within fourteen days of its occurrence.
Upon notification of a claim being given to the Company, the Insured may proceed with the repair of any
minor damage not exceeding Rs. 2,500/- provided that the carrying out of such repair is without prejudice to
any question of liability of the Company and that any damaged part requiring replacement is kept for
inspection by the Company, but in all other cases a representative of the Company shall have the opportunity
of inspecting the damage before any alterations repairs or replacement are effected.

aoo

Nothing contained herein shall prevent the Insured from taking such steps as are absolutely necessary to
maintain the operation of the plant.

The liability of the Company under this Policy in respect of any item of property sustaining damage, for which
indemnity is provided, shall cease if the said item is kept in operation without being repaired to the satisfaction
of the Company.
6. Position after Claim
a. The Insured shall not be entitled to abandon any property whether taken possession of by the Company
or not.

Jeweller's Comprehensive Protection Policy- Sookshma Udyam Suraksha Page 25 of 53




[E3 Allianz @)
BAJAJ

.. . .. Caringly yours
Bajaj Allianz General Insurance Company Limited
Corporate Identity Number: U66010PN2000PLC015329. IRDAI Registration No.113
Regd. Office & Head Office: Bajaj Allianz House, Airport Road, Yerwada, Pune - 411 006
UIN: IRDAN113RP0004V02201415
b. As from the day of loss the Sum Insured for the remainder of the policy period is reduced by the amount
of the compensation. To prevent under insurance during the remainder of the current policy period the
amount insured must be reinstated. The premium will be calculated pro-rata from the day repaired item
is again put to work. For subsequent policy period the original indemnity and premium are again in force
unless circumstances justify an alteration.
7. Transfer of Interest
The insurance granted by this Policy shall cease to attach to any items described in the Schedule the interest
in which shall pass from the Insured otherwise than by will or operation of law. Unless the consent of the
Company for the continuance of the Insurance shall be obtained and signified by endorsement hereon.
8. Condition of Average
If the property hereby insured shall at the time of any Claim be collectively of greater value than the sum
insured thereon, then the Insured shall be considered as being his own insurer for the difference, and shall
bear a rateable proportion of the loss or damage accordingly. Every item insured hereunder shall be
separately subject to this condition.

CLAUSES APPLICABLE TO THE POLICY (UNLESS OTHERWISE MENTIONED MORE SPECIFICALLY
UNDER SECTION 4A)

1. Personal Conveyance Clause

This Insurance only covers the Property insured in transit when in the “close personal custody and control”
of an individual designated in this Insurance and subject to the individual limitations if any as specified in the
Schedule attached. For the purpose of this clause, “close personal custody and control” means that the
Property insured shall be held by, or attached to, or within sight and not more than arm’s length reach of the
designated individual at all times whilst in transit, subject to the Hotel/Motel Clause. A negligent or voluntary
relinquishment of “close personal custody and control” over the Property insured by the designated individual
will not constitute a loss for the purposes of recovery hereunder, and will result in an immediate cessation of
coverage, subject to the Hotel/Motel Clause. Losses due to the infidelity of the designated individual are
excluded.

2. Hotel/ Motel Clause
In respect of stay risks, this Insurance only covers the Property insured when in the hand or sight of the
Insured and/or Insured’s Employee(s) and/or representative(s) or when deposited in either bank safe deposit
vault or in the safe of a Hotel or Motel and/or whilst in custody of customs. For the purpose of this clause,
coverage in respect of a safe in a Hotel/ Motel room will be operative only when the room is occupied or the
insured Property is contained in a safe and/or vault. This insurance excludes loss of or damage to the insured
Property from unattended Hotel/Motel rooms.

3. Storage at Residence Clause
Itis agreed and understood between parties that whenever the Insured and/or Insured’s representatives take
any insured goods home, these goods have to remain under the personal and permanent supervision of an
adult person unless locked in a safe at private dwelling house.

4. Maintenance of Keys Clause
The keys to the Insured’s Premises and/or Safe shall not be left on the Insured’s Premises out of business
hours unless such premises are occupied by the Insured or any authorized Employees of the Insured; in
which case, such keys if left on the premises shall be deposited in a secured place.

5. Pair or Sets Clause
In the event of loss or damage to any article forming part of a pair of set, the Company shall pay the value of
the particular part or parts without reference to any special value of the part or parts forming part of pair or
set, but in any event the Company’s liability shall not exceed the proportionate part of the Sum Insured in
respect of the pair or set.

6. Jangad Slip Clause
Jangad/any other entrustment Slip should be pre-numbered serially and must be prepared in duplicate and
copies produced as documentary evidence in support of a claim under the Policy. The Jangad Slip should
show the number, pieces of diamond/jewellery delivered and the weight in carats. A separate register should
also be maintained for entering the details of the Jangad Slip serially (Unless specifically waived by the
Insurance Company).
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CONDITIONS APPLICABLE TO THE POLICY: (UNLESS OTHERWISE MENTIONED MORE SPECIFICALLY

UNDER SECTION 4A)

1.

This Policy and the Schedule shall be read together and any word or expression to which a specific meaning
has been attached in any part of the Policy or of the Schedule shall bear such meaning wherever it may
appear.

Reasonable Care

The Insured shall take all reasonable precautions for the safety of the Property as regards selection and
supervision of Employees, securing all doors and windows and other means of entrance or exit otherwise
and shall not withdraw or vary the protection and/or safeguards as are referred to in the proposal form to the
detriment of the interest of the Company without its consent.

Record Keeping

The Insured shall keep a daily record of the Property (quantity, quality and value) both on the
Insured’s Premises and entrusted to any persons covered under the Policy. Such record shall be deposited
in a secured place on the Insured’s Premises. Preferably a copy must be maintained at a place other than
the Insured’s Premises. The record should be produced as documentary evidence in support of a claim under
the Policy.

The Insured shall keep proper stock and account books in which all sales and purchases are recorded. The
Insured shall also maintain a separate register for deposit and withdrawals of stock from bank lockers.

Due Observance

The due observance and fulfillment of the terms, provision conditions and endorsement of this Policy in so
far as they relate to anything to be done or complied with by the Insured and the truth of the statements and
answers in the said proposal shall be a condition precedent to any liability of the Company to make any
payment under this Policy.

Due Diligence
The Insured shall use due diligence and do and concur in doing everything reasonably practicable to avoid
or diminish any loss under this Policy

The Company shall not be liable to make any payment under this Policy is respect of any loss or damage if
discovery thereof be not made within 15 days of the happening of the same except in respect of sections
where the discovery period has been specifically amended.

In case of any loss or damage of any kind whatsoever, it shall be lawful for the Insured, or Insured’s factors,
servants or assignees to make all efforts for the defense, safeguard and recovery of the aforesaid subject
matter of this insurance or any part thereof without prejudice to this insurance or waiver of the Insured’s rights
hereunder.

Mis-representation/ Mis-description/ Non-Disclosure

The Policy shall be void and all premium paid hereon shall be forfeited by the Company in the event of
misrepresentation, misdescription or non-disclosure of any material particular.

No claim shall be recoverable hereunder if any change shall be made in the premises or in the conditions of
the risk as existing at the time of acceptance unless the Company shall by endorsement hereon declare the
insurance to be continued. The Company shall in no case be bound to accept any notices of any transfer of
interest arising hereunder and nothing hereunder contained shall give any right against the Company to any
person other than the Insured.

Duties and Obligations on Occurrence of An Insured Event

Upon the happening of any event giving rise to a claim under Policy coming to the knowledge of the Insured:

(@) The Insured shall immediately lodge a complaint with the police detailing the items lost and/or damaged
and in respect of which the Insured intends to claim and take all practicable steps to discover the guilty
person or persons and to recover the Property lost or stolen and to prosecute and obtain the conviction
of such person or persons for the offence.

(b) The Insured shall permit the authorized representatives of the Company to examine the premises and
books of accounts and shall furnish all explanation voucher proof of ownership and other evidence to
substantiate the claim and the Company may if deemed necessary require corroborative evidence of
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the statements of the Insured or of any member of Insured’s family or Insured’s Employees in support
of any claim.

(c) The Insured shall take all practicable steps to trace and recover the Property and in the event of theft or
damage (direct or indirect) to discover the person by whom the Property was stolen or damage and to
prosecute and obtain the conviction of such person for offence and trace and recover any Property
stolen.

10. Claim Settlement Process

1. Upon the happening of any event giving rise to a claim, the insured shall within 24 hours contact the

Company and intimate the claim.

2. While intimating the claim, the insured shall be required to furnish all the requisite information, such as:

a) Name of the Insured

b) The Insured’s contact details

c) Policy Number

d) Date and Time of loss

e) Location of Loss

3. In event of a claim arising under this Policy, the Insured shall arrange for submission of the following

documents to the Company with in 7 days of the occurrence of loss:

a) Duly completed claim form signed by the insured, detailing the loss or damage that has occurred
and an estimate of the quantum of any claim along with all documentation required to support and
substantiate the amount sought from the Company, and;

b) Fire Brigade Report in case of Fire

c) Police report (FIR) for Theft and Burglary Claims

d) Police Final Investigation Report for Theft and Burglary Claims

e) Bills and invoices, valuation reports etc required to support and substantiate the claim amount

f) NEFT details & cancelled cheque

g) Any other document deemed necessary to establish the loss or its quantum depending upon the
nature of claim.

4. Onreceipt of all the required information along with the claim form, the company shall appoint a surveyor
for assessing the loss/ claim within 72 hours of the receipt of intimation from the Insured. The Insured
shall allow the surveyor to inspect the lost/ damaged properties/ goods. The Insured shall assist and not
hinder or prevent the surveyor in pursuance of his/ her duties. The Insured shall not abandon the insured
property/ items in the premises, nor take any step to rectify/ remedy the damage before the same has
been approved by the Company or the Surveyor.

The insured shall within 30 days of the occurrence of the loss to the building, intimate to the insurance

company his intention to either reconstruct the building or opt not to do so.

The surveyor shall communicate his/ her report to the Company within 30 days of his/ her appointment.

If the Company, on the receipt of a survey report, finds that it is incomplete in any respect, the Company

shall require the surveyor, under intimation to the Insured, to furnish an additional report on certain

specific issues as may be required. Such a request mat be made by the Company within 15 days of the
receipt of the original survey report.

7. The surveyor on receipt of this communication shall furnish an additional report within three weeks of
the date of receipt of communication from the Company.

8. On receipt of the survey report or the additional survey report, as the case may be, the Company shall
within a period of 30 days offer a settlement of the claim to the Insured. If the Company, for any reasons
to be recorded writing and communicated to Insured, decides to reject a claim under the Policy, it shall
do so within a period of 30 days from the receipt of the survey report or the additional survey report, as
the case may be.

9. On receipt of all the documents and on being satisfied with regard to the admissibility of the claim as
per policy terms and conditions, we shall offer within a period of 30 days a settlement of the claim to the
insured. Upon acceptance of an offer of settlement by the insured, the payment of the amount due shall
be made within 7 days from the date of acceptance of the offer by the insured. In the cases of delay in
the payment, the insurer shall be liable to pay interest at a rate which is 2% above the bank rate prevalent
at the beginning of the financial year in which the claim is reviewed by it.

10. If the insurer, for any reasons decides to reject the claim under the policy the reasons regarding the
rejection shall be communicated to the insured in writing within 30 days of the receipt of documents.
The insured may take recourse to the Grievance Redressal Procedure.

ou

11. Basis of Loss Settlement
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The Company at any time before payment of a claim and notwithstanding that an offer of settlement has
been made instead of paying the amount of the loss or damage in respect of any Property may make it good
by reinstating or replacing any of the Property lost or damaged or such item or parts thereof as the Company
may think fit and paying the amount of loss or damage in respect of the residue of such Property. Provided
that if the Company elects to replace any Property, the Company in making good of the loss or damage shall
not be bound to replace or reinstate such Property exactly and completely but only to do so substantially as
nearly as circumstances permit and in a reasonably sufficient manner. In cases where any of the Property is
insured elsewhere, the Company may join with any other insurance company or insurers in replacing or
reinstating the same.

12. Mid-term enhancement of the Sum Insured under the Policy
It is hereby agreed and declared that on payment of additional premium and specifically agreed by the
Company the Sum insured under the various sections of the policy can be enhanced mid-term by the Insured
on pro-rata basis.

13. Mid-term Inclusion of Sections
Itis hereby agreed and declared that Mid-term inclusion of Sections is permissible. Annual premium shall be
charged for such mid-term inclusions. No refund of premium shall be made on the mid term cancellation of
the Sections unless the Policy is cancelled simultaneously.
Cover shall commence 15 days after the receipt of the premium.

14. Entrustment
The Insured shall ensure that the person to whom the Property insured is entrusted shall maintain a daily
record of the Property (quantity, quality and value) entrusted to them. Such records shall be deposited in a
second place and produced as documentary evidence.

15. Terrorism Damage Exclusion Warranty (NOT APPLICABLE TO SECTION 4A)
Notwithstanding any provision to the contrary within this insurance it is agreed that this insurance excludes
loss, damage cost or expense of whatsoever nature directly or indirectly caused by, resulting from or in
connection with any o act of terrorism regardless of any other cause or event contributing concurrently or in
any other sequence to the loss. For the purpose of this endorsement an act of terrorism means an act,
including but not limited to the use of force or violence and / or the threat thereof, of any person or group(s)
of persons whether acting alone or on behalf of or in connection with any organization (s) or government(s),
or unlawful associations, recognized under Unlawful Activities (Prevention) Amendment Act, 2008 or any
other related and applicable national or state legislation formulated to combat unlawful and terrorist activities
in the nation for the time being in force, committed for political, religious, ideological or similar purposes
including the intention to influence any government and/or to put the public or any section of the public in
fear for such purposes.
The warranty also excludes loss, damage, cost or expenses of whatsoever nature directly or indirectly caused
by, resulting from or in connection with any action taken in controlling, preventing, suppressing or in any way
relating to action taken in respect of any act of terrorism.
If the company alleges that by reason of this exclusion, any loss, damage, cost or expenses is not covered
by this insurance the burden of proving the contrary shall be upon the insured.
In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall
remain in full force and effect.

16. Contribution
If at the time of any loss or damage there shall be any other subsisting insurance against such loss or
damage, the Company shall not be liable for more than its retable proportion of such loss or damage.

17. Subrogation
The Insured and any claimant under this Policy shall at the expenses of the Company do and concur in doing
and permit to be done all such acts and things as may be necessary or reasonably required by the Company
for the purpose of enforcing any rights and remedies or of obtaining relief or indemnity from other parties to
which the Company shall be or would become entitled or Subrogated upon the Company paying for or making
good any loss or damage under this Policy whether such acts and things shall be or become necessary or
required before or after the insured’s indemnification by the Company.

18. Fraud
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QPTIONAL COVER 1
MEDICAL EXPENOES RE-IMBURSEMENT FOR ACCIDENTAL INJURY ARISING DURING THE ACT OF
PIERCING

A h nd formin rt of Policy No:
Name of the Insured:

It is hereby agreed and declared that on payment of additional premium, the Section 1 of the Policy is extended
to cover reimbursement of actual medical expenses subject to the limits prescribed under this extension incurred
by the Insured towards the treatment of injury sustained by any customer during the act of ear lobe and or nose
piercing performed by an authorized employee of the insured at the insured’s premises during the policy period.

The limit under this section shall be /- any one Accident and any one Year.
Deductible: Rs. 100 /- for each and every claim.

Subject otherwise to the terms, conditions and exceptions of the policy.
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FOR BAJAJ ALLIANZ GENERAL INSURANCE CO. LTD

AUTHORISED SIGNATORY Date:
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QPTIONAL COVER 2
BOILING, CASTING AND LASER MACHINE OPERATION

hed 0 and formi  Palicy No:
Name of the Insured:

Notwithstanding anything herein contained to the contrary in this policy or in any of its conditions, it is hereby
declared and agreed that at the request of the insured and in consideration of the payment of additional premium
the policy is extended to cover loss or damage to any item of insured property under Section 1 against all risk of
direct physical loss or damage to property insured whilst they are under the process of

(a) Boiling OR

(b) Boiling and or Casting and or under going Laser Machine Operation

as declared for insurance by the Insured

Whilst such item of the insured property is kept in the equipment used for boiling purpose during business hours
and or outside business hours and whilst undergoing the process of casting or laser machine operations inside
the insured premises during business hours.

In consequence whereof, Exclusion No. (3) and Exclusion No.(16) under “General Exclusion Applicable to Section
1, 2 and 3” stands amended to read as under: (Applicable to Section 1 Only):

Amended Exclusion No 3:

In case cover against (a) Boiling is only declared for insurance by the Insured:

Excluding Loss of and/or damage to the property insured which may be sustained whilst the same is being actually
worked upon or from any process of cleaning, repairing or restoring or casting or laser machine operation and
directly resulting there from, except whilst under any process of boiling within the Insured’s Premises.”

In case cover against (b) Boiling and or Casting and or under going Laser Machine Operation is only
declared for insurance by the Insured:

Excluding Loss of and/or damage to the property insured which may be sustained whilst the same is being actually
worked upon or from any process of cleaning, repairing or restoring and directly resulting there from, except whilst
under any process of boiling and or casting and or laser machine operation within the Insured’s Premises.”

Amended Exclusion No 16:
Loss or damage to property insured whilst undergoing Casting and Laser Machine Operations outside business
hours.

Immediately upon the happening of any loss or damage, the Sum Insured under this extension shall be reduced
by the amount of loss or damage, and such reduced Sum Insured shall limit the Company’s liability in respect of
any further losses or damages occurring during the current period of the Policy unless the Company consents
upon payment of pro- rata additional premium by the Insured for the unexpired period of the Policy to reinstate
the full Sum Insured.

Exclusions:

Deductible of First 5% of each and every claim amount subject to a minimum of INR 25,000

Burning of property insured by order of any Public Authority.

Loss or damage to the insured property caused by Acts of Terrorism.

Any Loss or damage to the equipment in which the insured item is kept for boiling or casting purpose.

Loss or damage to the insured property caused by mysterious disappearance.

. Loss or damage caused to the insured property by infidelity of the employee or any error or omission on part
of the employee

ogkrwnE

Basis of Claims Settlement:
Landed cost of Raw Diamond Plus Reasonable Processing Charges incurred up to the point of boiling or casting
or laser operations less any realizable salvage of the damaged property.

Subject otherwise to the terms, conditions and exceptions of the policy.
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QPTIONAL COVER 3
EIRST BUY COVER EXTENQION

hed o and formi  Policy No:
Name of the Insured:

Notwithstanding anything herein contained to the contrary in this policy or in any of its conditions, it is hereby
declared and agreed that at the request of the insured and in consideration of the payment of additional premium,
the Section 2 of the policy is extended to cover the stock and stock in trade whilst being carried or conveyed by
the Insured or his authorized representative from the place of first purchase anywhere in India to the Insured
premises anywhere in India.

Special Conditions

Further, itis hereby agreed and declared that in the event of the claim the Insured shall submit documentary proof
with regard to the purchase made.

The Sum Insured under this extension shall be Rs. in the aggregate during the policy period.

Immediately upon the happening of any loss or damage, the Sum Insured under this extension shall be reduced
by the amount of loss or damage, and such reduced Sum Insured shall limit the Company’s liability in respect of
any further losses or damages occurring during the current period of the Policy unless the Company consents
upon payment of pro-rata additional premium by the Insured for the unexpired period of the Policy to reinstate the
full Sum Insured.

Deductible of First 5% of each and every claim amount subject to a minimum of INR 25,000

Subject otherwise to the terms, conditions and exceptions of the policy.
FOR BAJAJ ALLIANZ GENERAL INSURANCE CO. LTD

AUTHORISED SIGNATORY Date:
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QPTIONAL COVER 4
CHANDELIER EXTENOSION

hed o and formi  Policy No:
Name of the Insured:

It is hereby agreed and declared that on payment of additional premium the coverage under Section 4A is
extended to include Loss/Damage to Chandeliers due to the following perils:

By Accidental external means during the process of cleaning, maintenance, handling or removal of the
Chandeliers by Insured or Insured’s own Employees or by Employees of any external agency under contract with
the Insured for the purpose of cleaning and maintenance of the Chandeliers.

Exclusions:

1. Loss or damage to the Property by or due to or arising from Defective workmanship material or design,
wear and tear depreciation, moth, vermin, and mildew, repairing, restoring or renovating , the action of light
or atmospheric conditions or any other gradually operating cause.

Loss or damage whilst in transit.

Manufacturing defects for which the manufacturer is responsible

Consequential loss of whatsoever nature.

Loss or damage due to Burglary , Robbery, Theft , Unexplained or Mysterious disappearance

Loss, destruction or damage to Chandeliers arising from or occasioned by overrunning, excessive pressure,

short circuiting, arcing, self-heating or leakage of electricity from whatever cause (lightning included).

Any loss or damage resulting in third party personal injury or property damage whilst the Chandeliers are

being cleaned, maintained or removed within the Insured’s Premises

8. Any injury or death of the Insured, his employees ,contract employees ,casual workers whilst engaged in
the cleaning ,maintenance in the Chandelier

9. Any loss or damage to Insured’s own surrounding property caused by loss or damage to the Chandelier
by accidental external means whilst being cleaned maintained or removed

10. Excess: 5% of the claim amount subject to a minimum of Rs 5000/- each claim unless specifically agreed
and stated on the policy schedule.

S

™~

Sum Insured under this extension shall be Rs in the aggregate during the policy period

Immediately upon the happening of any loss or damage, the Sum Insured under this extension shall be reduced
by the amount of loss or damage, and such reduced Sum Insured shall limit the Company’s liability in respect of
any further losses or damages occurring during the current period of the Policy unless the Company consents
upon payment of pro- rata additional premium by the Insured for the unexpired period of the Policy to reinstate
the full Sum Insured.

Subject otherwise to the terms, conditions and exceptions of the policy.

FOR BAJAJ ALLIANZ GENERAL INSURANCE CO. LTD

AUTHORISED SIGNATORY Date:
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Notwithstanding anything herein contained to the contrary in this policy or in any of its conditions, it is hereby
declared and agreed that at the request of the insured and in consideration of payment of additional premium, the
coverage under Section 2 is extended to include transits of stock in trade for the purpose of deemed exports and
deemed imports only from anywhere in India to anywhere in India.

Subject to Insured maintaining full and complete record of such transactions and the said material is conveyed
and or carried either by the Insured or his Partner or Director or Constituted Attorneys or Employees or any other
Authorized Person as specified in the Section 2 of the Policy.

The Sum Insured under this extension shall be Rs. in the aggregate during the policy period.
Immediately upon the happening of any loss or damage, the Sum Insured under this extension shall be reduced
by the amount of loss or damage, and such reduced Sum Insured shall limit the Company’s liability in respect of
any further losses or damages occurring during the current period of the Policy unless the Company consents
upon payment of pro- rata additional premium by the Insured for the unexpired period of the Policy to reinstate
the full Sum Insured.

Deductible: This Policy does not cover the First 5% of each and every claim amount subject to a minim um of INR
25,000 unless specifically revised and altered by the Insurer.

Subject otherwise to the terms, conditions and exceptions of the policy.

FOR BAJAJ ALLIANZ GENERAL INSURANCE CO. LTD

AUTHORISED SIGNATORY Date:
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QPTIONAL COVER 6
IERRORISM DAMAGE COVER ENDOROEMENT

Name of the Insured:

Terrorism Damage Cover Endorsement (Material Damage only + Loss of Profit)

Insuring Clause

Subject otherwise to the terms, exclusions, provisions, and conditions contained in the policy and in consideration

of the payment by the Insured to the Company of additional premium as stated in the Schedule, it is hereby agreed

and declared that Notwithstanding anything stated in the ‘Terrorism Risk Exclusion’ of this policy to the Contrary,

this policy is extended to cover:-

i. Physical loss or physical damage occurring during the period of this policy caused by an act of terrorism,

subject to the exclusions ,limit and excess hereinafter contained,
For the Purpose of this cover, an act of terrorism means an act or series of acts, including but not limited to
the use of force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting
alone or on behalf of or in connection with any organsation(s) or government (s), or unlawful association’s,
recognized under Unlawful Activities (Prevention) Amendment Act, 2008 or any other related and applicable
national or state legislation formulated to combat unlawful and terrorist activities in the nation for the time
being in force, committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public or any section of the public in fear for such purposes.

ii. Loss, damage, cost or expense directly caused by, resulting from or in connection with any action taken in

suppressing, controlling, preventing or minimizing the consequences of an act of terrorism by the duly
empowered government or Military Authority.
Provided that if the Insured is eligible for indemnity under any government compensation plan or other
similar scheme in respect of the damage described above, this policy shall be excess of any recovery due
from such plan or scheme. For the purpose of the aforesaid inclusion clause, “Military Authority “shall mean
armed forces, para military forces, police or any other authority constituted by the government for maintaining
law and order.

iii. Loss resulting from necessary interruption of business caused by direct physical loss or damage in respect
of which liability has been admitted by the Company under (i) and/or (ii) above. In the event of such direct
physical loss or damage, this policy shall be liable for the actual loss sustained by the insured resulting
directly from such necessary interruption of business, but not exceeding the loss of gross profits, as defined
in the policy, less charges and expenses which are not necessary during the interruption of business, for
such length of time as would be required , with the exercise of due diligence and dispatch , to repair, rebuild
or replace such part of the property as has been destroyed or damaged, commencing with the date of such
direct physical loss or damage and not limited by the expiration of this policy.

Due consideration shall be given to the continuation of normal charges and expenses, including payroll
expenses , to the extent necessary to resume operations of the Insured with the same operational capability
as existed immediately before the loss.

LOSSES EXCLUDED

(A) For Materials Damage
This cover shall not indemnify loss of or damage to property caused by any or all of the following:-
1. Loss by seizure or legal or illegal occupation;
2. Loss or damage caused by:

i. Voluntary abandonment or vacation ,

ii. Confiscation , commandeering , nationalization, requisition ,detention, embargo , quarantine , or any
result of any order of public or government authority, which deprives the Insured of the use or value
of its property;

3. Loss or damage arising from acts of contraband or illegal transportation or illegal trade;
4. Loss or damage directly or indirectly arising from or in consequence of the seepage and or discharge of
pollutants or contaminants, which pollutants and contaminants shall include but not be limited to any solid,
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liquid, gaseous or thermal irritant, contaminant or toxic or hazardous substance or any substance the
presence, existence or release of which endangers or threatens to endanger the health, safety or welfare
of persons or the environment

5. Loss or damage arising directly or indirectly from or in consequence of chemical or biological emission,
release, discharge, dispersal or escape or chemical or biological exposure of any kind,;

6. Loss or damage arising directly or indirectly from or in consequence of asbestos emission, release,

discharge, dispersal or escape or asbestos exposure of any kind,;

Any fine, levy, duty, interest or penalty or cost or compensation/damage and/or other assessment which

is incurred by the insured or which is imposed by any court, government agency, public or civil authority

or any other person;

8. Loss or damage by electronic means including but not limited to computer hacking or the introduction of
any form of computer virus or corrupting or unauthorized instructions or code or the use of any
electromagnetic weapon.

9. This exclusion shall not operate to exclude losses (which would otherwise be covered under this
policy)arising from the use of any computer, computer system or computer software programme or any
other electronic system in the launch and/or guidance system and /or firing mechanism of any weapon or
missile;

10.Loss or damage caused by vandals or other persons acting maliciously or by way of protest or strikes,
labour unrest, riots or civil commotion;

11.Loss or increased cost occasioned by any public or government or local or civil authority’s enforcement
of any ordinance or law regulating the reconstruction, repair or demolition of any property insured
hereunder;

12.Any consequential loss or damage, loss of use, delay or loss of markets, loss of income, depreciation,
reduction in functionality, or increased cost of working;

13.Loss or damage caused by factors including but not limited to cessation, fluctuation or variation in, or
insufficiency of, water, gas or electricity supplies and telecommunications or any type of service;

14.Loss or increased cost as a result of threat or hoax;

15.Loss or damage caused by or arising out of burglary, house breaking, looting , theft, larceny or any such
attempt or any omission of any kind of any person (whether or not such act is committed in the course of
a disturbance of public peace) in any action taken in respect of an act of terrorism;

16.Loss or damage caused by mysterious disappearance or unexplained loss;

17.Loss or damage directly or indirectly caused by mould , mildew, fungus, spores or other micro-organism
of any type, nature or description, including but not limited to any substance whose presence poses an
actual or potential threat to human health;

18.Total or partial cessation of work or the retardation or interruption or cessation of any processor operations
or omissions of any kind.

~

(B) For Loss of Profit

This cover shall not indemnify:-

1. increase in loss resulting from interference at the insured premises, by terrorists or other persons, with
rebuilding, repairing or replacing the property or with the resumption or continuation of operation;

2. increase in loss caused by the suspension, lapse, or cancellation of any lease, license, contract, or order,
unless such results directly from the insured interruption of business, and then the Company shall be
liable for only such loss as affects the Insured’s earnings during , and limited to, the period of indemnity
covered under this policy;

3. increase in loss caused by the enforcement of any ordinance or law regulating the use, reconstruction,
repair or demolition of any property insured hereunder;

4. the Insured’s lack of sufficient capital for timely restoration or replacement of property lost destroyed or
damaged,;

5. loss resulting from:

a. deliberate erasure, loss, distortion or corruption of information on computer systems or other records,
programmes or software;

b. other erasure, loss distortion or corruption of information on computer systems or other records,
programmes or software unless caused by damage to the machine or apparatus in which the records
are mounted;

6. loss resulting from alterations, additions, improvements, rectification of defects or faults or elimination of
any deficiencies carried out after the physical,

7. loss or market or any other consequential loss.

8. Loss as result of physical or mental or bodily injury to any person.
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9. Loss arising from contingent Business interruption Extension of Business Interruption/Loss of Profit

Section under this policy, comprising of Customers and Suppliers premises, prevention of Access and

Public Utilities.

LIMIT OF INDEMNITY

The Limit of indemnity under this cover shall not exceed the Total Sum Insured for Material Damage and loss of
Profits given in the Policy Schedule or INR 15,000,000,000 whichever is lower.In respect of several insurance
policies within the same compound/location with one or different insurers, the maximum aggregate loss payable
per compound/location by anyone or all insurers shall be INR 15,000,000,000 For Material damage and Loss of
Profits, the amounts payable under individual policies shall be reduced in proporation to the sum insured of the
policies.

EXCESS

A. For material damage
Shops & Residential Risks: 1% of the claim anount for each and every claim subject to Minimum of
INR10,000 and Maximum of INR 500,000
Non-Industrial Risks: 1% of the claim amount for each and every claim subject to Minimum of INR 25,000
and Maximum of INR 1,000,000
Industrial Risks: 5% of the claim amount for each and every claim subject to Minimum of INR 100,000 and
maximum of INR 25,000,000

B. For loss of Profit
In anyone occurance of loss or damage, the company shall not be liable for the amount obtained by
multiplying seven (7) days standard turnover with rate of gross profit.

Cancellation Clause

Notwithstanding the cancellation provisions relating to the basic insurance policy on which this endorsement is
issued, there shall be on refund of premium allowed for cancellation of the terrorism risk insurance during the
period of insurance except where such cancellation is done along with the cancellation of the basic insurance.
Where a policy is cancelled and rewritten mid-term purely for the purpose of coinciding with the accounting year
of the insured, pro-rate refund of the cancelled policy premium will be allowed.

If the cancellation is for any other purpose, refund of premium will only be allowed after charging short term scale
rates.

Note: The definitions, terms and conditions of main policy save as modified or endorsed herein shall apply.

Terrorism Damage Cover Endorsement (Material Damage only)

Insuring Clause

Subject otherwise to the terms, exclusions, provisions, and conditions contained in the policy and in consideration
of the payment by the Insured to the Company of additional premium as stated in the Schedule, it is hereby agreed
and declared that Notwithstanding anything stated in the ‘Terrorism Risk Exclusion’ of this policy to the Contrary,
this policy is extended to cover Physical loss or physical damage occurring during the period of this policy caused
by an act of terrorism, subject to the exclusions, limit and excess described hereinafter .

For the Purpose of this cover, an act of terrorism means an act or series of acts, including but not limited to the
use of force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting alone or
on behalf of or in connection with any organsation(s) or government (s), or unlawful association’s, recognized
under Unlawful Activities (Prevention) Amendment Act, 2008 or any other related and applicable national or state
legislation formulated to combat unlawful and terrorist activities in the nation for the time being in force, committed
for political, religious, ideological or similar purposes including the intention to influence any government and/or
to put the public or any section of the public in fear for such purposes.

This Cover also includes Loss, damage, cost or expense directly caused by, resulting from or in connection with
any action taken in suppressing, controlling, preventing or minimizing the consequences of an act of terrorism by
the duly empowered government or Military Authority.

Provided that if the Insured is eligible for indemnity under any government compensation plan or other similar
scheme in respect of the damage described above, this policy shall be excess of any recovery due from such plan
or scheme.

For the purpose of the aforesaid inclusion clause, “Military Authority “shall mean armed forces, para military forces,
police or any other authority constituted by the government for maintaining law and order.

LOSSES EXCLUDED
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This cover shall not indemnify loss of or damage to property caused by any or all of the following

1. Loss by seizure or legal or illegal occupation;

2. Loss or damage caused by:

i. Voluntary abandonment or vacation ,

ii. Confiscation , commandeering , nationalization, requisition ,detention, embargo , quarantine , or any
result of any order of public or government authority, which deprives the Insured of the use or value of
its property;

3. Loss or damage arising from acts of contraband or illegal transportation or illegal trade;

4. Loss or damage directly or indirectly arising from or in consequence of the seepage and or discharge of po
llutants or contaminants, which pollutants and contaminants shall include but not be limited to any solid,
liquid, gaseous or thermal irritant, contaminant or toxic or hazardous substance or any substance the
presence, existence or release of which endangers or threatens to endanger the health, safety or welfare of
persons or the environment

5. Loss or damage arising directly or indirectly from or in consequence of chemical or biological emission,
release, discharge, dispersal or escape or chemical or biological exposure of any kind;

6. Loss or damage arising directly or indirectly from or in consequence of asbestos emission, release,
discharge, dispersal or escape or asbestos exposure of any kind,;

7. Any fine, levy, duty, interest or penalty or cost or compensation/damage and/or other assessment which is
incurred by the insured or which is imposed by any court, government agency, public or civil authority or any
other person;

8. Loss or damage by electronic means including but not limited to computer hacking or the introduction of any
form of computer virus or corrupting or unauthorized instructions or code or the use of any electromagnetic
weapon.

This exclusion shall not operate to exclude losses (which would otherwise be covered under this
policy)arising from the use of any computer, computer system or computer software programme or any other
electronic system in the launch and/or guidance system and /or firing mechanism of any weapon or missile;

9. Loss or damage caused by vandals or other persons acting maliciously or by way of protest or strikes, labour
unrest, riots or civil commotion;

10.Loss or increased cost occasioned by any public or government or local or civil authority’s enforcement of
any ordinance or law regulating the reconstruction, repair or demolition of any property insured hereunder;

11.Any consequential loss or damage, loss of use, delay or loss of markets, loss of income, depreciation,
reduction in functionality, or increased cost of working;

12.Loss or damage caused by factors including but not limited to cessation, fluctuation or variation in, or
insufficiency of, water, gas or electricity supplies and telecommunications or any type of service;

13.Loss or increased cost as a result of threat or hoax;

14.Loss or damage caused by or arising out of burglary, house breaking, looting , theft, larceny or any such
attempt or any omission of any kind of any person (whether or not such act is committed in the course of a
disturbance of public peace) in any action taken in respect of an act of terrorism;

15.Loss or damage caused by mysterious disappearance or unexplained loss;

16.Loss or damage directly or indirectly caused by mould , mildew, fungus, spores or other micro-organism of
any type, nature or description, including but not limited to any substance whose presence poses an actual
or potential threat to human health;

17.Total or partial cessation of work or the retardation or interruption or cessation of any process or operations
or omissions of any kind.

LIMIT OF INDEMNITY

The Limit of indemnity under this cover shall not exceed the Total Sum Insured given in the Policy Schedule or
INR 15,000,000,000 whichever is lower.In respect of several insurance policies within the same
compound/location with one or different insurers, the maximum aggregate loss payable per compound/location
by anyone or all insurers shall be INR 15,000,000,000. If the actual aggregate loss suffered at one
compound/location is more than 15,000,000,000 the amounts payable under individual policies shall be reduced
in proporation to the sum insured of the policies.

EXCESS

Shops & Residential Risks: 1% of the claim anount for each and every claim subject to Minimum of INR 10,000
and Maximum of INR 500,000

Non-Industrial Risks: 1% of the claim amount for each and every claim subject to Minimum of INR 25,000 and
Maximum of INR 1,000,000

Industrial Risks: 5% of the claim amount for each and every claim subject to Minimum of INR 100,000 and
maximum of INR 25,000,000
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Cancellation Clause

Notwithstanding the cancellation provisions relating to the basic insurance policy on which this endorsement is
issued, there shall be on refund of premium allowed for cancellation of the terrorism risk insurance during the
period of insurance except where such cancellation is done along with the cancellation of the basic insurance.
Where a policy is cancelled and rewritten mid-term purely for the purpose of coinciding with the accounting year
of the insured, pro-rate refund of the cancelled policy premium will be allowed.

If the cancellation is for any other purpose, refund of premium will only be allowed after charging short term scale
rates. Note: The definitions, terms and conditions of main policy save as modified or endorsed herein shall apply.

FOR BAJAJ ALLIANZ GENERAL INSURANCE CO. LTD

AUTHORISED SIGNATORY Date:
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QPTIONAL COVER 7
BUSINESS INTERRUPTION COVER

Name of the Insured:

In consideration of the insured named in the Schedule hereto having paid to the Company the premium mentioned
in the Schedule, the Company agrees (subject to the Special Conditions and Exclusions contained herein or
endorsed or otherwise expressed hereon and also to the Conditions and Exclusions contained in the Section 4
(A) covering the interest of the insured in the property at the premises) that if any building or other property or any
part thereof used by t he Insured at the premises for the purpose of the Business, be destroyed or damaged by
the perils covered under Section 4( A ) (Destruction of damage so caused being hereafter termed Damage), and
the Business carried on by the Insured at the Premises be in consequence thereof interrupted or interfered with,
then the company will pay to the insured in respect of each item in the schedule hereto the amount of loss resulting
from such interruption or interference in accordance with the provisions contained therein:

Provided that

a. Such Damage is caused at any time after payment of the premium during the period of insurance named in
the Schedule or of any subsequent period in respect of which the insured shall have paid and the Company
shall have accepted the premium required for the renewal of the policy.

b. At the time of the happening of the Damage there shall be in force coverage under Section 4 (A) covering
the interest of the insured in the property at the premises against such Damage and that payment shall have
been made or liability admitted under Section 4(A) However, the Proviso shall not apply where payment is
not made under Section 4(A) Policy, solely due to operation of a proviso under Section 4(A) excluding liability
for losses below a specified amount.

c. The liability of the Company shall in no case exceed in respect of each item the sum expressed in the said
Schedule to be insured thereon or in the whole the total sum insured hereby or such other sum or sums as
may hereafter be substituted therefor by memorandum duly signed by or on behalf of the Company.

SCHEDULE

Agency
The Insured: Policy No:
Issued at: Date:

The Business:

The Premises:

The indemnity: The amount which the insured is entitled to recover under the provisions of the attached
Specification which is declared to be incorporated in and to form part of the Schedule but not exceeding the total
sum insured hereby.

Total sum insured:

Period of indemnity: months
Period of Insurance: from .............. am/p.m ... (o] I to midnight of .........

PERILS COVERED
PREMIUM
Statistical Code No:

In witness whereof the undersigned being duly authorized by and on behalf of the Companies has/have hereunto
set his/their hand/s

(Name of the Insurance Company)
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Duly Constituted Attorney (s)
CONDITIONS

1. The insurance by this Policy shall cease if:

a) The business be wound up or carried on by a Liquidator or Receiver or permanently discontinued
or

b) the insured’s interest ceases otherwise than by death
or

c) any alteration be made either in the business or in the premises or property therein whereby the risk of
Damage is increased, at any time after the commencement of this insurance, unless its continuance be
admitted by memorandum signed by or on behalf of the Company.

2. Notice shall be given to the Company of alteration in existing blocks, addition of new blocks and/or premises
and/or deletion of existing blocks and/or premises during the currency of the Policy to enable the company
to determine whether the basis rate of the Policy undergoes a change as a result of such
inclusions/exclusions and to effect necessary adjustments in the premium under this Policy.

3. Onthe happening of any Damage in consequence of which a claim is or may be made under this Policy, the
insured shall

a) forthwith give notice thereof to the Company,

b) with due diligence do and concur in doing and permit to be done all things which may be reasonably
practicable to minimize or check any interruption of or interference with the business or to avoid or
diminish the loss.

¢) not later than thirty days after the expiry of the period of Indemnity or within such further time as the
Company may in writing allow, at his own expense deliver to the Company in writing a statement setting
forth particulars of his claim together with details of all other insurances (if any) covering the damage or
any part of it or consequential loss of any kind resulting therefrom.

d) at his own expense produce or procure and give to the Company such books of account and other
business books, vouchers, invoices, balance sheets and other documents, proofs, information,
explanation and other evidence as may reasonably be required by or on behalf of the Company for the
purpose of investigating or verifying the claim together with a declaration on oath or in other legal form
of the Truth of the claim and of any matters connected therewith.

No claim under this Policy shall be payable unless the terms of this condition have been complied with and
in the event of non-compliance therewith in any respect, any payment on account of the claim already made
shall be repaid to the Company forthwith.

4. In no case whatsoever shall the Company be liable in respect of any claim under this Policy after the
expiration of:

(a) One year from the end of the period of indemnity or if later,

(b) Three months from the date on which payment shall have been made or liability admitted by the Insurers
covering the Damage giving rise to the said claim, unless the claim is the subject of pending action or
Arbitration.

5. This Policy and the Schedule annexed (which forms an integral part of this Policy) shall be read together as
one contract, and words and expressions to which specific meanings have been attached in any part of this
Policy or of the Schedule shall bear such specific meanings wherever they may appear.

6. This insurance does not cover any loss resulting from damage occasioned by or through or in consequence,
directly or indirectly, of any of the following occurrences, namely:-

(a) War, Invasion, act of foreign enemy, hostilities or Warlike Operations (whether war be declared or not),
Civil War.

(b) Mutiny, Civil Commotion assuming the proportion of or amounting to a popular-rising, military rising,
insurrection, rebellion, revolution, military or usurped power. In any action suit or other proceeding where
the Company alleges that by reason of the provision of this condition any loss or damage is not covered
by this Insurance, the burden of proving that such loss or damage is covered shall be upon the Insured.

7. At all times during the period of insurance of this Policy, the insurance cover will be maintained to the full

extent of the respective sum insured in consideration of which, upon the settlement of any loss under this
Policy, pro-rata premium for the unexpired period from the date of such loss to the expiry of period of
insurance for the amount of such loss shall be payable by insured to the company.
The additional premium referred above shall be deducted from the net claim amount payable under the
Policy. This continuous cover to the full extent will be available notwithstanding any previous loss for which
the company may have paid hereunder and irrespective of the fact whether the additional premium as
mentioned above has been actually paid or not following such loss. The intention of this condition is to ensure
continuity of the cover to the Inured subject only to the right of the Company for deduction from the claim
amount when settled of pro-rata premium to be calculated from the date of loss till expiry of the Policy.
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Notwithstanding what is stated above, the Sum Insured shall stand reduced by the amount of loss in case
the Insured, immediately on occurrence of the loss, exercises his option not to reinstate the Sum Insured as

above.
ANNEXURE -A
Consequential Loss Insurance Specifications
Specification A - Insurance on Gross Profit on Turnover Basis
Item No. Sum Insured

1. On Gross Profit ...Rs.
2.
3.

Total Sum Insured Rs .

The insurance under Item No.1 is limited to loss of Gross Profit due to (a) Reduction in Turnover and (b) increase
in Cost of Working and the amount payable as indemnity thereunder shall be: -

a. IN RESPECT OF REDUCTION IN TURNOVER: the sum produced by applying the Rate of Gross Profit to
the amount by which the Turnover during the Indemnity Period shall, in consequence of the Damage, fall
short of the Standard Turnover.

b. IN RESPECT OF INCREASE IN COST OF WORKING: the additional expenditure (subject to the provisions
of Memo 2) necessarily and reasonably incurred for the sole purpose of avoiding or diminishing the reduction
in Turnover which but for that expenditure would have taken place during the Indemnity period in
consequence of the Damage but not exceeding the sum produced by applying the Rate of Gross Profit to
the amount of the reduction thereby avoided.

Less any sum saved during the Indemnity Period in respect of such of the Insured Standing Charges as may
cease or be reduced in consequence of the Damage:

Provided that if the Sum Insured by this Item be less than the sum produced by applying the Rate of Gross Profit
to (where the Indemnity Period exceeds 12 months insert ‘times’ as may be appropriate e.g. for 18 months insert
one and a half times) the Annual Turnover, the amount payable shall be proportionately reduced.

Departmental Clause:

“If the business be conducted in departments, the independent trading results of which are ascertainable, the
provision of Clauses (a) and (b) of Item 1 shall apply separately to each department affected by the damage
except that if the Sum Insured by the said item be less than the aggregate of the sum produced by applying the
rate of gross profit for each department of the business (whether affected by the damage or not) to the relative
Annual Turnover thereof, the amount payable shall be proportionately reduced.”

Definitions

GROSS PROFIT — The sum produced by adding to the Net Profit the amount of the insured Standing Charges,
or if there be no Net Profit the amount of the Insured Standing Charges less such a proportion of any net trading
loss as the amount of the Insured Standing Charges bears to all the Standing Charges of the business.

NET PROFIT — The net trading profit (exclusive of all capital receipts and accretions and all outlay properly
chargeable to capital) resulting from the business of the Insured at the premises after due provision has been
made for all Standing and other charges including depreciation, but before the deduction of any taxation
chargeable on profits.

INSURED STANDING CHARGES - (Appropriate list to be inserted).

TURNOVER - The money paid or payable to the Insured for goods sold and delivered and for services rendered
in course of the business at the premises.

INDEMNITY PERIOD - The period beginning with the occurrence of the damage and ending not later than months
thereafter during which the results of the business shall be affected in consequence of the damage.
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RATE OF GROSS PROFIT — The rate of Gross
Profit earned on the turnover during the financial | To which such adjustments shall be made as may be
year immediately before the date of the damage | necessary to provide for the trend of the business and
for variations in or special circumstances affecting the
ANNUAL TURNOVER - The Turnover during business either before or after the damage or which
the twelve months immediately before the date would have affected the business had the damage not
of the damage occurred so that the figures thus adjusted shall
represent as nearly as may be reasonably practicable
STANDARD TURNOVER -The Turnover during | the results which, but for the damage, would have
that Period in the twelve months immediately | been obtained during the relative period after the
before the date of the damage which corresponds | damage.

with the Indemnity Period.

Memo 1: If during the Indemnity Period goods shall be sold or services shall be rendered elsewhere than at the
premises for the benefit of the business either by the Insured or by others on his behalf the money paid or payable
in respect of such sales or services shall be brought into account in arriving at the Turnover during the Indemnity
Period.

Memo 2: If any Standing Charges of the business be not insured by this policy then in computing the amount
recoverable hereunder as increase in Cost of Working that proportion only of the additional expenditure shall be
brought into account which the sum of the Net Profit and the Insured Standing Charges bears to the sum of the
Net Profit and all the Standing Charges.

Memo 3: If the Insured declares, at the latest twelve months after the expiry of any Period of Insurance, that the
Gross Profit earned (or a proportionately increased multiple thereof where the maximum Indemnity Period
exceeds 12 months) during the accounting period of 12 months most nearly concurrent with any period of
Insurance, as certified by the Insured’s Auditors, was less than the Sum Insured thereon, a pro-rata return of
premium not exceeding 50% of the premium paid on such Sum Insured for such period of Insurance shall be
made in respect of the difference. Where, however, the declaration is not received by the Company within twelve
months after the expiry of the period of insurance, no refund shall be admissible.

If any damage has occurred giving rise to a claim under this policy, such return shall be made in respect only of
said difference as is not due to the damage.

FOR BAJAJ ALLIANZ GENERAL INSURANCE CO. LTD

AUTHORISED SIGNATORY Date:
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OPTIONAL COVER 8
EIDELITY GUARANTEE COVER
(SPECIFIED PERSONS OTHER THAN EMPI OYEES)
hed o and formi  Palicy No:
Name of the Insured:

Itis hereby agreed and declared that on payment of additional premium the Section 6 is extended to cover financial
loss caused to the Insured due to physical loss of property insured up to amount specified in the schedule resulting
directly from one or more fraudulent or dishonest acts committed by “Specified Persons” not in regular
employment of the Insured, acting alone or in collusion with others subject to such fraudulent acts being committed
during the policy period specified in the schedule.

“Specified Person” shall mean Duly Constituted Attorney, Consultant, Cutter, Broker,Agent, Gold Smith, Dealer,
Job worker, Contractor, Sub-Contractor, Angadia and other such entities including the employees of the above.

Provided that:

a. Such loss is committed during the course of the Business, and

b. Such loss is committed by the Specified persons with the primary intention to obtain personal financial gain,
and

c. Such loss is first discovered during the Policy Period, and

d. The Company’s liability to indemnify is subject to the Deductible, the Specified persons Sum Insured and the
Limit of Indemnity.

The limit under this section shall be /- Any one Accident and Any one Year and
the Any One Person limit shall be /-

SPECIAL CONDITIONS

1. It is a condition precedent to the Company’s liability under this Policy that upon the discovery of any event
giving rise to a claim, or the existence of circumstances likely to give rise to a claim (regardless of whether
the quantum of the claim can be ascertained), the Insured shall:

a. Immediately and, in any event, within 7 days, give full written notice of the same (including an estimate
of the loss)to the address shown in the Schedule for this purpose and in the case of the existence of
circumstances likely to give rise to a claim shall specify the grounds for such belief, and

b. Take all reasonable steps to minimize the quantum of any claim that may be made and/or any further
loss that might arise, and

c. Immediately lodge a complaint with the police detailing the loss in respect of which the Insured intends
to claim, and provide a copy of that written complaint, the First Information Report and/or Final Report
to the Company, and

d. Within 14 days deliver to the Company a detailed written statement of the loss that has occurred and
an estimate of the quantum of any claim along with all documentation required to support and
substantiate the amount sought from the Company, and

e. Expeditiously and at the Insured’s cost provide the Company and its representatives and appointees
with access to and all of the information, assistance, records and documentation in relation to the loss
and the Company’s liability hereunder that might reasonably be required.

2. Inthe event of the non-renewal or cancellation of this Policy, the Company shall (subject to the Policy terms,
conditions, and exclusions) accept losses arising during the Policy Period and first discovered within thirty
days of the date of cancellation or expiry of the Policy Period, as the case may be. This clause will have no
effect in the case of continuous renewal of the Policy.

3. Ifalossis sustained by the Insured as a result of the fraudulent or dishonest conduct of an specified persons
and other specified persons , then the liability of the Company shall stand reduced in the same proportion as
the number of insured specified persons bears to the number of specified persons involved in causing the
said loss.

4. Any monies which, but for the dishonest or fraudulent conduct of the specified persons concerned, would
have been payable to such specified persons by the Insured and any monies of such specified persons with
the Insured (or which may come into the custody, care or control of the Insured) shall be applied by the
Insured, to the extent it is legally entitled to do so, against the amount payable by the Company in diminution
or extinction of any loss.
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In no event shall the Company be liable under this Policy for more than the actual cash value of money,
bullion, travelers cheques, negotiable instruments, bearer bonds or coupons, stamps, cheques, bank or
currency notes or similar instruments on the day upon which the loss is discovered.
The insurance provided by this Policy shall be deemed cancelled in respect of any specified persons :

a. Immediately upon the discovery by the Insured of any dishonest or fraudulent act, error or omission on
the part of such specified persons ; no cover shall be available hereunder in respect of any loss
sustained in consequence of any fraudulent or dishonest act, error or omission occurring after the date
of the discovery of (or of reasonable cause for suspicion of) the same on the part of the specified persons
concerned;

b. Immediately upon the Company and/or the Insured giving written notice of the same.

SPECIAL EXCLUSIONS

The Company is not liable for and no indemnity will be provided in respect of any loss arising out of, caused by,
occasioned by, attributable to or howsoever connected to:

1.
2.

Deductible of 10 % of the claim amount subject to a minimum of Rs 100,000/-
Any consequential losses of any kind, be they by way of loss of profit, any loss not reflected in the Insured’s
books of account, loss of opportunity, business interruption, market loss, loss of gain or potential income or
gain which should have accrued to the Insured (including but not limited to interest and dividends), or
otherwise.
Any legal liability of any kind.
Any fraudulent or dishonest act of an specified persons not discovered within sixty days (subject to condition
2) of the date upon which such specified persons ceased to be engaged by the insured for any reason.
Any expenses incurred by the Insured in establishing the existence of or quantification of any fact or matter
giving rise to a claim under this Policy.
Any fact or matter or circumstance of which the Insured was, or ought reasonably to have been, aware at the
commencement of the Policy Period.
The Company is not liable for and no indemnity will be provided in respect of any loss arising in circumstances
where:
i. the Insured carries on any business other than the Business not as described in the Insured’s proposal,
and/or
ii. there is any material change in the facts and matters stated in the Insured’s proposal, and/or
iii. the duties or terms of service or purpose of engagement of specified persons differ from those
described in the proposal, and/or
iv. the precautions and checks for ensuring the accuracy of the Insured’s accounts and stocks are not as
described in the Insured’s proposal.

Subject otherwise to the terms, conditions and exceptions of the policy.

FOR BAJAJ ALLIANZ GENERAL INSURANCE CO. LTD

AUTHORISED SIGNATORY Date:
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QPTIONAL COVER 9
EXHIBITIONS ON LIMIT ANY ONE LOSO BASIS

Name of the Insured:

PROPERTY INSURED

Stock and Stock in trade belonging to Insured or held by Insured in trust or commission usual to the conduct of
Insured’s business

Notwithstanding anything herein contained to the contrary in this policy or in any of its conditions, it is hereby
declared and agreed that at the request of the insured and in consideration of the payment of additional premium,
the policy is extended to cover all risks of direct physical loss of or damage howsoever caused to property insured
whilst in transit, from any insured premises and/or point of origin to the exhibition site and vice versa and during
display and overnight storage at the exhibition site, within India or abroad as mentioned in the policy schedule.
The Company’s liability under this section for any one loss is restricted to the limit mentioned for this cover in the
schedule attached to the Policy.

Scope of Cover

It is also a condition of this extended coverage, precedent to any recovery hereunder, that the Insured should

comply fully with all the following conditions.

The Property of the Insured and/or that for which the Insured is responsible, shall:-

1. Never be left unattended, for any reason whatsoever, whilst on display during Exhibition hours.

2. Atalltimes be kept in locked showcases with keys removed, whilst on display during Exhibition hours, unless
being removed from or returned to showcases.

3. Be keptin a locked safe/vault or approved security room at all times when not being displayed.

Exclusions

a) Deductible of 10% of the claim amount subject to a minimum of Rs 50,000/- unless specifically revised and
altered by the Insurer.

b) This Cover excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by,
resulting from or in connection with any act of terrorism regardless of any other cause or event contributing
concurrently or in any other sequence to the loss.

Special Conditions

1. The Insurance under this Optional Cover shall only be valid and applicable during the period when the stock
in trade has been removed for the purpose of exhibition only.

2. Immediately upon the happening of any loss or damage, the Limit Any One Loss under this extension shall
be reduced by the amount of loss or damage, and such reduced Limit Any One Loss shall limit the Company’s
liability in respect of any further losses or damages occurring during the current period of the Policy unless
the Company consents upon payment of pro-rata additional premium by the Insured for the unexpired period
of the Policy to reinstate the full Limit Any One Loss

Warranties Applicable to this Optional Cover:

1. Warranted that all intercity and international transits are by Air only unless specifically agreed and mentioned
on the policy schedule.

2. Warranted that for air transits, the property insured should be carried as cabin baggage. When carried as
accompanied baggage and should at all times be in the care, control and custody of the carrying Insured or
his employee.

3. Warranted that whilst in transit by road by private four wheeler vehicles the property shall be protected by
armed guards unless specifically waived by the Insurer.

4. Warranted the Insured shall maintain complete records of all the items insured and shall be available at any
point along with their values before the inception of the Policy.

5. Warranted that in the event of the goods being sent by Courier and/or Logistics Company the Insured shall
declare the full value( unless specifically revised by the Insurer ) of the cargo to the Courier and/or Logistics
Company. Further, in the event of a loss the Insured shall immediately lodge a claim on the Courier and/or
Logistics Company and shall take all legal steps to recover the loss or damage from the Courier and/or
Logistics Company.
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Subject otherwise to the terms, conditions and exceptions of the policy.
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