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lose to 4.6 million wed-

dings are expected to be

hosted by the end of the

calendar year—and the

wedding season s still only
halfway through. These large-scale cel-
ebrations involve dozens of moving
parts, from venues and vendors to
guests and travel logistics, raising the
risk of things going wrong.

While rare, accidents do happen.
Viralvideosand reports over the years
have shown stage collapses, roof cave-
ins, groom'’s cars catching fire, and
more recently, flight delays derailing
carefully planned ceremonies.

Most of these mishaps can be insured
against. Yet wedding insurance has few
takers. According to financial planners
Mint spoke to, only one in 15 clients
agrees to buy wedding insurance when
itis pitched.

Much of this reluctance stems from
low awareness and along list of exclu-
sions that make wedding insurance a
confusing proposition. But asweddings
become increasingly high-cost, high-
stakes events, it is a product couples
may need to pay closer attention to.
Here’s a closer look at what wedding
insurance covers—and where the fine
print can hurt.

What'’s covered

A typical wedding insurance policy
covers three broad risks: cancellation,
accidents and loss of valuables. In sim-
ple terms, cancellations due to listed
and valid reasons are covered, as are
damagesto thevenue, wedding trous-
seau or people involved due to events
suchasfire orother perils. Jewellery or
other valuables can also be covered.

“Venue bookings, décor, sound sys-
tems, catering and essential arrange-
ment costsare covered to ensure orga-
nizers don’t face financial burden dur-
ingunexpected events,” said Amarnath
Saxena, chief technical officer- com-
mercial, Bajaj General Insurance.

“Standard event policies cover ven-
dorno-shows, cancellations caused by
extreme weather, natural calamity, air-
space closure, serious illness, but not
automatically every travel delay,” said
Vineet Agarwal, head-insurance at PL
Capital.

Some policies exclude cancellations
due to air strikes or transportation
issuesaltogether. Sowhat happensifa
couple faces flight delays—such as
those seen during recent IndiGo dis-
ruptions—and the wedding is can-
celled?

“The couple can make a claimif the
wedding is postponed or cancelled
because an essential person (bride,
groom, or an immediately related key
participant) cannot arrive on time due
to a travel disruption. But thisisnot a
standard cover and needs to be opted
forsince these policies are highly cus-
tomisable,” Agarwal s

IlIness and loss

ForFrank Lodaya, a Vadodara-based
businessman, therisksbecame real in
2018. Two days before his wedding, his
grandfather passed away, even as
guests were already arriving.

“A fleeting thought of wedding
expenses crossed my mind. Barring
catering costs, entire venue rental and
decoration costs would be lost. Further
guests had to be accommodated and
provided foruntil their planned return
journey,” Lodayarecalled.

Policies cover cancellations, accidents and loss of valuables, but for listed, unforeseen events

Wedding insurance: When planning meets reality

Despite limitations, wedding insurance can act as a financial backstop, helping families

avoid large losses

How much does wedding
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Source: WedMeGood's 5th Annual Wedding Report
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Major exclusions under
wedding insurance
P Jewellery left unattended
P Using unregistered vendors
P Wedding vehicle parked
outside the premises
P No intimation within
time limit
» Willful negligence
P Self-inflicted damages
P Loss due to civil unrest

P Loss caused outside
the wedding venue

P Voluntary decisions

™,

Insurers do allow cancellation of

weddings duetosevereillness ordeath
ofimmediate family members, includ-
ing the bride, groom, parents and
grandparents. However, cancellations
due to prolonged illness are typically
excluded. Similarly, medical expenses
rising from hospitalization due to pre-
existing conditions are not covered but
only emergencies like food poisoning,
accidents, burns or cov-

*Sum insured limits apply separately to each category—event

liabity:

cancellation, material damage, personal accident and public

family disputes, cold feet or voluntary
decisions remain outside its scope.
Other common exclusions include
damages occurring outside the wed-
ding venue, unattended jewellery, use
of unregistered vendors, amongothers.

Some exclusions hinge on interpre-
tation. Take Hrushabh Purohit’s Bho-
pal wedding, which ancelled due
to incessant rainfall. The insurer

rejected the claim.

ered mishaps. Wedding “The Meteorological
Having experienced jnsurance haslow Department had issued

potential losses first- uptake, with only prior warnings. Yet, the
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ary 2026—to buy a wed-
dinginsurance.

Still, understanding the
fine printis crucial.

“Many families assume everything is
covered. In reality, exclusions are
extensive,” said Ramit Goyal, chiefdis-
tribution officer, Generali Central
Insurance Company.

What'sexcluded

Wedding insurance only covers
unforeseenrisks. Cancellationsdue to

wasrejected,” Goyal said.
In other cases, exclu-
sionsare more straightfor-
ward. If firecrackers are burst from a
car’ssunroof, causingaccidents, insur-
sclassify it as self-inflicted damage.
Valuables clause
Theftofjewellery or cashislisted as
aninsured event, but claimsdepend on
how valuables were handled.
“If the police report mentions the
bag wasleft in the car from where jew-
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ellery was stolen, the claim would be
declined as jewellery was supposed to
be guarded or kept ina safe place. Butif
someone was in transit while the theft
occurred, it would be covered,” said
Chaitanya Sthalekar, risk management
specialist at HNEX.

Making it work

Despite its exclusions, wedding
insurance canstill be useful.

“Think of wedding insurance as an
overall hedge against a major event
lapse. Insurance would help families
avoid liquidating assets to pay for dam-
ages,” says Valance Fernandes, CEO of
Wealixir Consulting Group.

Choosing the right sum insured is
critical. “Seek guidance to ascertain
risk needs based on the scale of the
event,” Sthalekarsaid. Premiums range
between 2-2.5% of the sum insured at
the upperend, depending on coverage.
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